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lndependent Auditor's Report

To the members of Wind World (lndia) Power Development Private Limited

Report on the Audit of Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Wind World (lndia)
Power Development Private Limited lthe Company'), which comprises of the Balance Sheet as at 31d
March 2023, Statement of Profit and Loss (including other comprehensive income), Statement of
Changes in Equity, the Statement of Cash Flows for the year then ended, and a summary of the
signiflcant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the e)(planations given to us, the aforesaid
standalone Ind AS flnancial statemenb give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India of the
financial position of the Company as at 31d March 2023, its financial performance including other
comprehensive income, its cash flows and changes in equity, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specifled under Section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India CICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the rules thereunder, and we have fulfllled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. we believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following notes in the standalone Ind AS financial statements annexed to
the auditor's report:

1. Refer Note no.24 to the financial statements. Law suit filed against Wind World (India) Limited
(Holding Company), which is pending before the National Company Law Tribunal, Ahmedabad.

2. Refer Note Nos.18 and 38 to the financial statements, Other Payables. The company has collected

amounts on sale of carbon credit units from bilateral clients. As at March 3t 2023, the company
has collected an amount of Rs 10,50,15,945 which is payable to the entities in the renewable sector
whose carbon credit units have been sold through bilateral arrangements. The company is in the
process of compiling the documents for the parties' claim and payment process for the sale of the
CDlvl units, and the company will repay the same in due course to each of the eligible parties on

completion of the due processes.

Talatr& Talat (reg stratr rshlp Firm was converled into Talali E Talali LLP (LLP ldenufcalion No.AAO8149) a Limited Liabilily

parhership with effecl f
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Our opinion is not modified in any of the above matters.

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon. Our opinion on the standalone flnancial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibillty is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report
in this regard.

Management's REsponsibility for the Standalone lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 C'the Act') wlth respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the flnancial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Indian Accounting Standards
prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operatlng effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the flnancial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the companyt financial reporting process.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance on whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's repoft that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to lnfluence the economic decisions of users taken on the basis of
these fi nancial statements.

* FRil 1107
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
. Identiry and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entityt internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of managementt use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modiFy our opinion, our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the entity to cease to continue
as a going concern.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditort Report) Order, 2020 issued by the Central Government
in terms of Section 143 ( 11) of the Companies Act 2013, we give in "Annexrrre l " a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

1
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. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identiFy during our audit.
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(c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive lncome, the
statement of cash flow dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS flnancial statements comply with the Accounting
Standards prescribed under section 133 of the Act read with relevant rules there under;

(e) On the basis of the written representations received from the directors as on 31d March 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31$March

2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8".

(g) With respect to other matters to be included in the Auditor's report in accordance with the
requirements of Section 197(16) of the Act as amended, we repoft that here has been no
remuneration paid by the company to its Directors during the year.

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(a)The Company has disclosed in Note No 39 to the financial statements, the pending litigations
which could impact its financial position.

(b)The Company did not have any long-term contracts including derivative contract having
material foreseeable losses for which provision was required to be made under the applicable
law or the accounting standards.

(c)There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d) (i) the management has represented that, to the best of it's knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities, including foreign

entities C'Intermediariesl, with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entlties identified in

any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) the Management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any persons or entities including foreign entities
("Funding Parties'), with the understanding, whether recorded in writing or otherwise, that
the company shall, directly or indirectly, lend or invest in other persons or entities identifled
in any manner whatsoever by or on behalf of the Funding party ("Ultimate beneficiaries') or
provide any guarantee, security or the like on behalf of the Ultimate Beneflciaries;

(iii) Based on such audit procedures that the auditor has considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.
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(e) The company has not declared or paid any dividend during the year.

For Talati and Talati LLP
Chartered Accountants
Firm Regiskation No.'1 107

Bhaskar R lyer
Partner
lVembership No: 127

UDIN No: 231278638GXCYJ7588

Place: Mumbai

Date: April 12,2023

77

4yL
1teil .i7

\t

MUiilEAI

92



'Annexure A' to the Independent Auditor's Report

{ Referred to in Paragraph 1 under "Report on Other Lega! and Regulatory Requirements" section of our
report of even date, we report on matters contained in Paragraph 3 of the Order )

(i) Property, Plant and Equipment:
(a) (l)The company is maintaining proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment.

(B) The company does not have any intangible assets.

(b) According to information and explanations given to us and on the basis of examination of
records of the Company, the fixed assets are being physically verified by the management at
regular intervals and no material discrepancies were noticed on such verification.

(c) According to information and explanations given to us and on the basis of examination of
records of the Company, the title deeds of the immovable property, disclosed in the financial
statements, is held in the name of the Company.

(d) According to information and explanations given to us and on the basis of our examination of records
of the Company, the company has not re-valued any of its propefi plant and equipment during the
year.

(e) According to information and explanations given to us and on the basis of examination of records
of the Company, there are no proceedings initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act 1988, (45 of 19BB) and rules

made thereunder. Accordingly, reporting under clause 3(iXe) of the Order is not applicable to the
company.

(ii) (a)The Company does not hold any inventory. Accordingly, reporting under clause 3(iiXa) of the Order

is not applicable to the Company.

(b) According to information and explanations given to us and on the basis of our examination of records

of the Company, the Company has not been sanctioned any working capital limits from banks or financial
institutions, during the year. Accordingly, reporting under clause 3(iixb) of the Order is not applicable
to the Company.

(iii) (a) According to information and explanations given to us and on the basis of our examination of the
records of the company, the company has granted unsecured loans during the year and the details of
the same is as given below.

Details of loans to other than subsid associates and ventures is

Category Granted during the
year (RS in Lacs)

Balance outstanding as

at Balance sheet date
(RS in Lacs)

Loans 269.30 1509.67

|dUIdBAI
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(b) According to information and explanations given to us and on the basis of our examination of the
records of the company, the terms and conditions of the grant of such loans is not pre.ludicial to the
company's interest

(c) In case of loans the schedule of repayment of principal and payment of interest has not been
stipulated. In the absence of stipulation of repayment terms, we are unable to comment on the regularlty
of principal and payment of interest

(d) According to information and explanations given to us and on the basis of our examination of the
records of the company, no schedule of repayments of principal has been stipulated and consequently
we are unable to comment on overdue loan amounts.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the company, there has been no loan or any advance in the nature of loan which has fallen
due during the year, has been renewed or extended or fresh loans granted to settle the existing loans
given to the same parties. Accordingly, reporting under clause 3(iiixe) of the Order is not applicable to
the company.

(f) The company has granted loans without specifying any terms or the period of repayment and the
details of the same is as given here below:

Particulars Related parties

(Rs in lacs)

Aggregate amount of loans which does not speciry any terms or period of
repayment during the year

1509 6i

Total loans granted 1509 67

1000/o

(iv) According to information and explanations given to us and on the basis of our examination of the records
of the company, the company has complied with sections 185 and 186 of the Companies Act 2013.

(v) According to information and explanations given to us and on the basis of our examination of the
records of the company, the company has not accepted deposits or amounts deemed to be deposits
from the public. Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) According to information and explanations given to us and on the basis of our examination of the
records of the company, the company is not required to maintain cost records as specified by Section
148 of the Companies Act. Accordingly, reporting under clause 3(vi) of the Order is not applicable to
the company,

(vii) According to information and explanations given to us and on the basis of our examination of the
records of the company in respect of statutory dues:

(a) The company has not been regular in depositing regular in depositing undisputed statutory dues
including Provident Fund, Income-Tax, Goods & Service Tax, Cess, Professional Tax and any
other statutory dues with the appropriate authorities. The arrears of statutory dues as 3lst
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March 2023, for a period of more than 6 months from the date they became payable is as
follows:

(b) There are no undisputed statutory dues referred to in (a) above, that have not been deposited as

on 3l lVarch 2023, on account of dispute

(viii) According to information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the Income Tax Act 1961,

as income during the year. Accordingly, reporting under clause 3(viii) of the Order is not applicable to
the company.

(ix) According to information and explanations given to us and on the basis of our examination of the
records of the company, the company has not taken any loans from banks, financial institutions or any

other lender. Accordingly, reporting under clause 3(ix) of the Order is not applicable to the company.

(x) (a)The company has not raised any, moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the
order is not applicable to the Company.

(b) The company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year. Accordingly, repofting under

clause 3(x)(b) of the Order is not applicable to the Company.

(xi) According to information and explanations given to us and on the basis of our examination of the

records of the Company, we report that:
(a) There has been no fraud by the company or on the company, noticed or reported during the year.

(b) No report under Section 143(12) of the Companies Act 2013, has been filed with the Central

Government, by the auditors in Form ADT-4 prescribed under Rule 13 of Companies (Audit and

Auditors) Rules 2014.

(c) There have been no whistle blower complaints received during the year by the Company.

Name of the
Statute

Nature of Dues Amount
RS

ln lacs

Period to
which the
Amount
Relates

Due Date Dale of
Payment

Remarks

lncome tax

Act 1961

TDS on prolessional fees tl.ot FY 2017-'18 to
FY 2021-22

0verdue

lncome tax

Act 1961

TDS on Professional

fees

1.72 FY 2022-23 07 06.2022 t
07 07 .2422 t
07 09 2022

lncome tax

Act 1961

TDS on payments to Non

Residents

0.12 FY 2022-23 07 .05.?022 t
07 .06.2022

Goods and

Service tax

Service tax 40 46 FY 2016-17 0ver due

Goods and

service tax

lnterest on GST to.lJ FY 2020-21 30.04.2021
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(xii) According to information and explanations given to us the company is not a Nidhi Company
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) According to information and explanations given to us and on the basis of our examination of the
records of the Company, we are of the opinion that all the transactions with the related parties are in
compliance with section 1BB of Companies Act where applicable and the details have been disclosed

in Note no, 25 to the financial statements, as required by the applicable accounting standards. The

Company has is not required to constitute an Audit Committee as mandated by section 177 of the
Companies Act.

(xiv) According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company is not required to have an internal audit system as mandated

by section 138 of the Companies Act. Accordingly, reporting under clauses 3(xivXa) & 3(xiv)(b) of the
Order is not applicable to the company.

(xv) According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors
or persons connected with him and the provisions of section 792 of the companies Act is not applicable

to the Company.

(xvi) (a)The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

t934 (2 of 1934). Accordingly, reporting under clauses 3(xviXa) and 3(xvi)(b) are not applicable to
the Company.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under clause 3(xviXc) of the Order is not applicable to
the Company.

(d) According to information and explanations given to us, the Group does not have any more than
one CIC as part of the Group, Accordingly, reporting under clause 3(xvi)(d) of the Order is not
applicable.

(xvii) According to information and explanations provided to us and on the basis of our examination of the
records of the Company, the company has incurred cash losses in the immediately financial year, the
details of which is as given here below:

Particulars March 31 2023

(Rs in Lacs)

March 31 2022

(Rs in Lacs)

Cash Loss Nit 5.53

(xviii) There has been no resignation of the statutory auditors during the year, Accordingly, clause 3(xviii) of
the Order is not applicable to the Company.
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(xix) According to the information and explanations given to us and on the basis of the financial ratios/

ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, we are of the opinion there exists no material uncertainty as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fall due within a period of one year from the balance sheet date.

(xx) According to information and explanations given to us and on the basis of our examination of the

records of the Company, the company is not required to incur expenditure on account of Corporate

Social Responsibility in line with the provisions of Section 135 of the Companies Act. Accordingly

reporting under clauses 3(xx) (a) and (b) of the order is not applicable to the Company.

(xxi) Reporting under clause 3(>c<i) of the Order is not applicable in respect of audit of standalone
financial statements.
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"Annexure B" To the lndependent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s Wind World (lndia) Power

Development Private Limited ('the Company') as of 31d March 2023 in conjunction with our audit of
the standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's lvlanagement is responsible for establishing and maintaining internal flnancial controls
based on, the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's pollcies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable flnancial information, as required under the Companies Act, 2013.

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over flnancial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

* *
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Auditors' Responsibility

Our responsibillty is to express an opinion on the Company's internal flnancial controls over Financial

reporting based on our audit conducted in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note') and the Standards on Auditing issued
by ICAI, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those
standards and Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over flnancial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of flnancial reporting and the preparation of the
standalone Ind AS Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over flnancial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail
accurately and falrly reflect the transactions and dispositions of the assets of the company; (2)provide
reasonable assurance that transactions are recorded as necessary to permit preparation of the
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standalone Ind AS financial statements in accordance with generally accepted accounting prlnciples,

and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the stand alone Ind AS financial statements.

lnherent Limitations of lnternal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be deducted. Also projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to risk that the internal flnancial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our oplnion, the Company has, in all material respects, an adequate internal flnancial controls system
over flnancial reporting and such internal financial controls over flnancial reporting were operating
effectively as at 31n March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India

For Talati and Talati LLP

Chartered Accountants
Firm Reg istration N0.110758 377

Bhaskar R lyer
Partn er

Membership No: '127863

UDIN No: 23127863BGXCYJ7588

Place:

Date:

[,4umbai

April12,2023

4't9:
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Wind World (lndia) Power Development Private Limited
Balance Shset as at 3lst March, 2023

See accompanying notes forming part ot the financial statements 1 to 40

ln lerms of our report attached

For TALATI & TALATI LLP
Chartered Accountants

FOR AND ON AEH L OF

'fory2"
BHASKAR R IYER
PARTNER
MEMBERSHIP NO, 127

110758WM'100377 (-._.(- .

YOGESHH iilEHRA
DIRECTOR
DrN.00296579

IRECTOR
lN: 00296668

Y |\,1EHRA

Padiculars Note No.
As at 31st March, 2023 As at 31st March, 2022

{Rupees in Lakhs) (RuDees in Lakhs)

A

1

2

B
1

2

ASSETS

Non-Current Assets
(a) Property, Plant & Equipment
(b) Financials Assets

(i) Other Financial Assets
(c) Deferred Tax Assets (Net)
(d) Other Non Current Assets

Current Assets
(a) Financials Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalenis
(iii) Other balance with bank
(iv) Loans
(v) Other Financial Assets

(b) Other Current Assets

Total Assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital
(b) lnstruments entirety equity in nature
(c) Other Equity

LIABILITIES
NON-CURRENT LIABILITIES

(a) Financial Liabilities
(b)Provisions
(c) Deferred Tax Liabilities
(d) Othe. Non Current Liabilities

Total Equity and Liabilites

5

6
7
I

I
10

11

12

13

14

15

17

17

18
19

30.55

05.17
0.18

178.52

30 66

05.17
0.19

189.07

214.43 225.10

't54.47

30.63
0.00

1512.67
45.24

280.63

244.76
325.39

0.00
1373.38

45.24
275.76

2023.64 2264.53

2234.07 2489.63

'100.00

110.87

'100.00

67.58
210.87 167.58

698.17

0.50

50.45

1185.24
92.84

1'118.34

0.32

50.56

1079.52
73.31

2027.20 2322.0s

2238.07 2489.63

Ulil
1l
tti

N

I
II

R

.r Al
ir( 8!.l *

u 1A

MUMBAI
DATED:

,12 APR 202!

3 CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

a) Total outstanding dues of micro enterprises and
small enterprises; and
b) Total outstanding dues ofcreditors other than micro
enterprises and small enterprises.

(iii) Other Financials Liabilities
(b) Other Currenl Liabilities
(c) Provisions

MUtvlEAt
DATEDi 12 APR 2023
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Wind World (lndia) Power Devolopment Private Limited
Statement ot Profit and Loss for the year ended 31st March, 2023

Particulars Note No.
For tho year ended
31st March, 2023

For the yearended
3lst March,2022

{Ruoees in Lakhsl IRuooos in Lakhs)

3

4
5
6

7
8

B

I

(a) Revenue from operations (net)
(b) Other lncome

Total Revenue ( 1)

Expensss
(a) Cosl of materials consumed
(b) Purchases of slock-in{rade
(c) Chanqes rn inventones of llnished goods. work-in-progress and stockJ
in-trade
(d) Employee benefits expense
(e) Financ€ costs
(0 Oepreciation,amorlisation,impairmenl expense
(g) Other expenses

Total Expenses ( 2 )

Profit befo.e Exceptional ltems, and tax (1-2)
Exceptional ltems
Profit befors Tax (3-1)
Less: Tax Expense:

(i) Currenl Tax (Normal)
(ii) Oeffered Tax (Credit)

Protit for ths Period

20
21

88.00
0.61

05.41
0.26

88.61 05.67

0.11
27.06

011
11.07

27.17 1't.18

61.44

61.44

18.14
-0.01

43.29

-05.51

-05.5t

-0.13
-05.64

Othgr Comprchensivs lncomo
(i) ltems that will nol be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassfied to profit or loss

(i) ltems that will be reclassified to profit or loss
(ii) lncome tax relatang lo items that will be reclassified to profit or loss

Total Othsr Comprehensive lncome
Total Comprehsnsivo lncome fot the year (7+8) 43.29 -05.6,r

See accompanying notes forming part of the tinancial statqments

Basic & Diluted Eamings Per Share
Face Value Per Share

ln terms of our repoat attached

23

FOR AND ON BEHA BOARD

11o40

4.33
10 00

,0.56

10.00

For TALATI & TALATI LLP
Cha,tored Accountants
Firm Reqistratron No. 11075

(t0^@'-
BHASKAR R IYER
PARTNER
I\,lEMBERSHIP NO

[IUMBAI
DATEDI

12 APR 2023

8W^N100377 rL.a---.
YOGESHH MEHRA
DIRECTOR
DIN.00296579

t\4ut1BAr
DATED:

DIRECTOR
DIN: 00296668tl

Ir
lil

|Jil
I'
!:,

Fi
tAl
!7 58
,.t I

AC

* *

SIA

12 APR 2023

1

5
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Wind World (lndia) Power Development Pdvate Limited
Cash Flow Statemenl tor the yea. ended 31sl March, 2023

Note. to Calh Flow Statem€nt fo, tho y€ar ended 31st ]rarch,2023

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in lnd AS-7 on Cash Flori, Stalements.

Cash and cash equivalents as at the close ol the year include:
As at

3lst March. 2023

As at
3lst March,2022

30.63

30.63

FOR ANO ON BEHALF OF BOARO

325.39

325.39

ln lerms of our report attached

Firm Registration No.1 1 0758WW1 00377

For TALATI & TALATI LLP

Chartered Accountanls

BHASKAR R IYER

PARTNER

MEMBERSHIP NO

u(-.(--
YOGESHH MEHRA

DIRECTOR

DtN.00296579

12 AFR z0z3

Particularc Forlhe year ended 3lst March, 2023 Forthe year ended 3131March, 2022

Rupe$ in lakhs Rupees in lakhs

Cash Flow From Operatlng Activiti6:

ProUl before Tax

Adjustments ror:
Depreciation and Amonisalion Expenses

Ch.nges in operating a$et5.nd liabllttles
(lncrease) /Decrease in Trade receivables

(lncrease) / Decrease in Loans and Advances

(lncrease) / Decrease an Other FinancialAssels
(lncrease) / Decrease an Other Cunent Assets

(Decrease) / lncrease in Other Financial Liabililies

(Decrease) / lncrease in Trade Payables

lncrease / (Decrease) in Other Cunent Liabilities

Cash Generaled from Operations

Direct taxes retund / (paid)

Net Cash (U3ed)/Geneated trom Operating Activitie3

Cash Flow from lnvesting Aclivities
Purchase of Fixed assets

Net Cash used in lnvesting Activities

Cash Flow From Financing Activlti6:
lnterest Cost
Repayment of Unsecured loan

Net Cash (Used) in Financing Activitie3

Net Oecrease in Cash or Cash Equivalenls

Cash and Cash equivalents at the beginning ofthe year

Cash and Cash equivalents at the close oI lhe year

0.11

90.30

-139.30

"04.87
105.72

0.07

19.54

61.44

01.03

-20.11

190.82

45.24
-273.03

220.17

-o2.57

02.90

-05 51

0.11

62.47

71.46

05.40

7265
133.93

-07.59

67.25

-0.30

126.3,r 66.95

-0.92

420.17 -24 57

{2r.09 -21.57

-291.75

325.39

42.38

283.00

30.63 325.39

4

*\
* *

s

DA

TAI,

IVUMBAI

DATED :

r 2 APR 2023

MUMBAI

DATED ]

DIRECTOR

D1Nr00296668

a) Balances wilh Banks:

- ln Current Accounts

Cash rnd Bank Balance al the end ot the year a3 per l{ote : 10

011

4l^9--
I\,4 FH
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Wind World (lndia) Pow6, Development Private Limited
Statement of Changes in Equity for tho year ended March 31st,2023

Equity Share Capital Rupees in lakhs
As At 1st April 2022
Changes in Equity share capilal
As At 31st March 2023

100.00

100.00

B Other Equity Rupses in lakhs

Particulars
Retained Ea.nings

Items ol Other
Comprehensive

lncome
TOTAL

Balanco as at 'lst April 2022 67.58 67.58
Profit for the year 43 29 43 29
Other Comprehensive lncome for the year
Total Comprshensive lncom6lor the year 43 29 43.29
Balance as at 31st March 2023 110.87 110.87

As per our report ol attached even date
For TALATI E TALATI LLP
Chaitorsd Accountants
Firm Registration No. 1 10758WM100377

FOR AND ON BEHALF OF

4$g-

lilUMBAl
DATE:

, (-t\:

YOGESHH MEHRA
DIRECTOR
DIN 00296579

MUIr4BAI

DATE:

12 APR 2023
1Z APR 2023

BHASKAR R IYER
PARTNER
I\4EIV]BERSHIP NO,

AJAY MEHRA
DIRECTOR
DIN: 00296668
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Wnd world (hdia)Power Dovelopm6nt Privato Limiied
t{otos forming paA of tha F inancia I Statoment

CorporaL lnformation

The Company has be€n incorpor€ted under th6 el3lwhil6 Companies Act, I 956 to develop and brd for wind assisted power pqecls eilher lor isell and/ or
lor customors and to manage lhe ereclion, installing, commissioning, tnancing operation and mainlonance of th6 powar prqecls in lndia and abroad, oither
lhrough rB own aesources or through oulsid€ servic€ providers and also lo carry on the busin$s of lEding and disldbulion of power as may be permilled
underlhe relevanr Acl and also to enbr inlo such contracts , agleemgnB, apprcvals, which may be necasssry to c€rry out lhe abov€ objec{va and slso to
pursue lhs busin€ss ol lacilrtaling sale and purchase of electftity contracts and Renewable EneQy C€rlilicalo (REC) conlracls or Carbon Cradil units
anangam6nls or any other conlracls lraded on lhe plailorm of lndian En€rgy 6(changa or anyolher power exchange or bilateralsale and purchase ol
eleclicily and REC.

Compeny havang rts r€gistered office in \Mnd Wodd Towels. Plor No. A - 9, CTS No. 700, Veera lnduslrial Estslg,Veera Desai Road, Nexl to Bh6gavali
House Andhed (W*t)- Mumbai400053. INDIA

The financlal statements ollhe company tor th6 year ended 31st March, 2023 werc approved and adopld by boad of dteclors in lhet meeling held on

2 Basis ol Proparation of Finencial Statament
The finanoal statements of the Company have been preparcd in accordance Mth lndian Accounling Standads not ied underthe Companies {lndian
Accounling Sbndards) Rulos, 2015 (lnd AS).
For attpenods up to yearended 31sr Msrch 2016, the Company prcparcd rts ,ina6oal slalemenls in accodanc€ wnh accounting standad3 nolified under
the Soclion 133 of the Companies Ac12013, read logelher with paag€ph 7 ol lhe Companbs (Accounts) Rules. 2014 (lndian GAAP). The financial
slatemenls lorlhe year anded 31sl March, 2018 wsre the nrd fnancial slatamenl, lhe Company has prepsred in accordance wilh lnd AS. The tinancial
statements have b€€n prepared on a historicalcost basis, exc€pl for cenain finanoalassets and liabililies, which are measurcd al fair value/amonised cost
The linanciat statemenls are presented in lndian Rup€es in lakhs O, which is the Company's funclionaland pres€.lation clnency

3 Signlffcaot accountlng Pollce3

3lll Property Pl.nt ! Equipmentt
Fired Assats are stated a cost of acquisnion snd includd inlerest and any other cost atlribulable to bring lhe ass€ls lo lh€ir working condilion for lhen
intendsd use,le3s accumulated deprecialion lhercon and impairmenl in value, itany.

3(ll) Loaso
Leas6 rentals in aespect of ass€ts ecquired undcr operating leas6s arc charged ofi lo the S[abmenl of Profl & Loss as incuned. Leasa r€nlals in repecl of
a$eB grven under op6€ling leasB ar€ credited to lhe Slatemenl of Profii & Loss.

3(ill) Crlh rnd Cr3h Equlvelentsl
Cash and Cash Equivatent in lhe batancs she€t comprise cssh at banks cash on hand and shorl-lerm deposit3 with an onginai malunly ol three monlhs or
tess, which are subject to an insigni,icant dsk of changes in vslus. For lhe punose ot the slatemenl of cash nows, cash and cash equivalenB consisl ol
cash and 3hort-term deposits, as d6fned above, net ot outslanding bank overdrafls as they 6re considercd an int8gralpa.t of lhe Company's cash

managemenl.

3liv) Financi.l lnstrument3 - lnlgal Rocog nition, Sub3eq uent casuremsnt and lmpallmant:
A ,ioanciat instrument is any contracr thal gives nse to a linancial6sset olone entily and a nnanoal liability orequily instrumenl of anolherentily

3liv)(!l Financi.l A$et - lnlo.l Recognhlon .nd M..surGmont:
tnitiiat r€cogfiition of tinanciat asssts E atuvays at fair value. An enlily shall classily all linancial a3sels as subs€quenlly measurd either at amorlised cost, fair

vatuethrcugh other comprehensive income or lair valuelhrough proi or loss on the basis ol bolh (i) the enl,ly B business modetfor managing linancial

assets, and (ii) tho conl€clualc€sh flow characledstics ofthe financialass€t.

Reclassiticaliont an eniity shallreclass y financialassels when and only when ilchanges lha busmess modelfor mansging lhosa linancialassels

Flnlncid Asssts - De-DcoEnidon: Flnanclals33ots ate dc-trcogniled whan and onlywhon:
(a) The contractual dg hls to cash flows frcm the linancialass€t €xpiresior
(b) Th€ ,inancjal ass€l is l€nsferred and the lransfer qualifr€s forde-rccogntion

A translor quatfies tor de.recognition, $hen the entity transl€rs substantjally all the dsks and €uards of ownership of the linancjal asset.

On derecognition, the difierencc between the csrrying amount ol th6 financral asset and the consideration received shall b€ recognisod in the stalement of

proft and loss

tnvestmenB in subsidiaies, associates andjoint venlures: lnveslmenl in subsidianes, joinl ventures and assoc.iatos are measured al cosl as per lnd AS 27

[?rl lr^?58v{
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wlnd world llndla) Power O€volopment Pnvate Llmited
Notos tomlng part of the Flnanclal stetamant

lmpairment ol Financial Assets: Expected credil losses (ECL) ale recognis€d for all linanoal assels subsaquentlo initial Ecognnion oth6rlhan Iinancial
ass€E in FVTPL caleEory.

For finanaalassets olherthan lrade receivables that do not c€rry any signilicant component, expected credrt losse3 are measured are measured eilh€r
using the 12,month expecred credit loss approach or lhs lilelime expecled credil loss approach dep€nding on whetherthe cr€dit on the fnanoalasset has

increased signinc€nlly since ils inilial recognilion.
For Trad€ Receivables that do nol contain 3ignficanl finenong componeni,lh€ company has adopled lhe simplified approach lo measure loss allowance at
an amountequalto lifetime expecled credir lGses ie. expected cash sholtfalls. The impairment losses and revelsals ar€ recogniscd an the Statament of
Profrl and Loss

3(ivl(b) Financi.l Li.biltu.! - lnitjal Recognltlon and llor3urement:
tnitial recognition of fnancial liabilties shallalways b€ at fair valu€ All linancial liabilities shallbe subsequeolly measured al amortEed con except lor
fioanqal liabilrties at FWPL and iinancial guarantee contracts

A linancial liability shallbe de-recognised when and only wh6n il E extinguished ie. When the obligalion specil5ed in lhe contracl is dischsrged orcancelld
or expires Any difi€renca b€tween lhe cafiying amounl ofthe linancial liability and consideratjon paid, shallb€ recognised in profd or loss.

Trad€ Receivables Trade receMables do nol have sEnificanl ilnancing component and are canied al lairvaluewhich is the in itial tran sacton pic€

Financlal Llebllld63 - Fin.nci.l Guarantae
Financial guarantee conlracls issued by lhs compaoy, are lhose contracts lhat require a paymenl to be made lo reimburse lhe holderfor loss il incuB
because lhe specitied deblor fails to make paymenl when due, in sccordanc€ wilh lhe lerms of lhe debt inslrumenl.
Finanoal g uarantee contracls are recognised as linsncial liabilily atthetime lhe guarantee is issued and measured inilially alfairvalu€ Ssbsequently
,inancrat guarantee liability rs measured ar rhe highsr ol the amount ot loss allowanc€ determined as per impaimenl requirements of lnd AS 109 - Financ'al
lnstrumenls and the amount inilially recognis€d less cumulalive amorlisation, \ll'iere appropriate

Fln.nclal Llablllli€s - De-recognltlon I

A tinancist liabitily is darecognised when the obligalion underlhe liability is discharged or c€ncelied orexpiles. When an exisl ng linancial liability is replaced

by another,lrom lhe same lender on subslanlially different tems, orthelerms ofan existing liabilily are substsntally modilied, such an erchange or

modilicaion is lreared as the d€recognition oI the odginal liabiliry and lhe €cognrtion olE new laabilily The difterence in lhe respective carrying smounts is

Gcognised in lhe slalement ol profrt and loss.

3{v} Provi!ion, Contingent Ll.blllUe3 and Contlngent Assots

Provisaons are recognised when the Company has a presenl obligation (legal or conslructive) as a resuh of a past evenl, il is probable thal an oulrlow ol
resourc6 embodying economic b€nefrts will be required lo senle lhe obligation and a reliable eslimale can be made of the amounl of the obligation. lfih€
efred ot the iime vatue of money is material. provisioos are discounled using a current pre-tax rale thal reilscts, when appropiale, the risks specific 1o lhe
liabitity When discounting is used the increasa in lh6 provision duelo the passage of lime is recognEed as a finance cost

Conlingenl tiabitily is disdos6d for (i)PosEible obligations which willb6 conirm€d only byfulure events notwhollywilhin th€ controlof lhe company or (ii)

present obtigations arising frcm past ev€nts whar€ il is not probablelhat an oufbw of resources willb€ required lo selile lhe obligalion or a reliable estimate

of rhe amount of ihe obligation can not b6 made.

Conting€nt Asssts are not recognis€d in lh6 fnancial statements sancelhE may resun in the recognilion of income that may never be rcalised

RaYanuo Recognltloh
lncome frcm consuttancl s€rvic$ aae ecognised on the basE of lerms staled in the cont€cB entered into with various customers.

lnteaest lncome on inancial assals iB recognised usino effective interest raie malhod.

Rei.oment Benafita
Th€ provEions of Provident Fund Act, Employee Slsta lnsuranco Oues snd Graluity are nol applicabletolh€ company. Leav€ enc€shmenl benollls are

charEed lo Slslemenl of Proft and Loss on th€ basis of aclual liabiiity in r€sp6c1 of lhe same at th€ year end.

Leave ancashmen! being s dsfn€d benefl plan is accounled fora3 and when the same is accrued to lhe employees.

Trr.tl,on
Provision ior lncome tax is made on th€ basi3 of the eslimalsd laxable income lor the cun€nl accounling p€dod in accordance wilh the lncom€-Tax Acl,

1961.

Defefied lar is recognis€d on temporary dfier€nc6 belween the carrying amounrc ol assets and liabililies in lhe linancjal slatemenls snd lhe co(esponding
tax bases us€d in the computatbn ol taxaB6 proft. Detened lar liabililies and assels are messured al lhe tax rates lhat ar€ sxp€cled io apply in lhe p€riod

in which ihe tiabitity is selrted or ih6 assA realised, bas€d on lex rates (and lar laws) lhat have been enscl€d or subst6ntivoly enacled by lha 3nd of the

ropoding peiod. The carrying amount of Defened lax liabilities and assets are rsviewed at the end of each Eporting penod.

3(vl)

3(vii)

3(viii,

lncomelax expense represenis the sum olcunent lax (including MAT and income lax foreaiier years) and def€rred tax. Tax is recognised in lhe staiement

ol protl and loss, except to the enent that il relates to items recognised dircclly in equity or other comprehensive income in such cases lhe lat is also

racognised directty in equity or in olher comprehensNe income Any subsequenl change m dkect ta( on items initially recognised as equity or other

comprehensive income is also recognised in equu or other comprehensive income
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wind world (lndia) Powor ocvelopmont Prtv.te Limtted
Not€s foming part ofth€ Financial Stat€ment

3(ir)

3(r)

FanrncoColt
Bonowing cost diracly snnbulabla lo the acqubilion, conslruclion or production of a qual ying assai are capitalisad as a part of that assal

Eonot ing cosl olher lhan lhose directly altibulable lo lhe acquisrlion. conslruclion or produclion of a qualifying a$et are recognrzed as an expense in
slalemenl of proft and loss using the efiectiva int€rest rate melhod.

Eamlng6 por 3haro:
Basic eamings per share as compuled using tha not profrl for tho year atribulable to the sharcholdeB' and weighted everage number of equily shares
outstanding dunng th€ y€ar Diluted eamings per sh.re is computed using the net profi lorthe year altdbutable to lhe shareholders and weighted average
numb€r of equily and polenlbl equily shares outslanding during the year including shar€ options, convertible pr€Iorenc€ shares afld debenlures, excepl
where lhe result would b€ anlidiluliva. Polanlialequny sharesthal are convened dunng th€ yearele included in the calculaton of diluted eamings pershare,
from th€ b€ginning of the year or dale ol issuance of such polenlialequrty shares,lo lhe dale ot conv€rsion

3(ril Cunont.nd l{on-CurrlntCla36ificetion:
The Company presents asssts and liabilities in slatemenl of finanoal posfiion based on cunenUnon-cun€nl classillcation. Tho Company has presenld non-
cunsntassets and cunent asBels before equity, non-cunenl liabililies and cunent liabilities an accordance wilh Schedul6lll, Division llofCompanies Act.
2013 nolified by MCA.

An lssel l! cla3rlfied a3 cuarenl urhan it isi
a) Ap€c1ed lo be realised or inlended lo be sold or consum€d in normal operaling c'ycle,

b) H6ld pimaily lor lhe purpose ol tradang,

c) Expecred to be realased within lwolve months afrer lhe reportrng p€nod, or

d) CEsh or cash aquivalenl unles3 restict€d from b€ing exchanged or us6d to seflle a liabilily for at least twelve months afler the reporling period.

All othar assels a€ classificd as non-cunent.

A li.bllit i. classified 't cum.nt whon lt13:

a) Exp€cled to be seilled in normaloperating cyde,
b) Held primanly for th€ purposo dtrading,
c) Du6 lo be seltled within tw€lv€ monlhs aller the eponing pedod, or
d) Therc ls no unconditional dght to defer the settemenl of ths liabilily for a ban iielve months afrcr lhe reporling p€rbd

Allothar llablltie3 are classlffed a3 non+urent
The operating cycte is the time between lhe acquis ron of assets lor prccessing 6nd then realisation rn cash or cash equivalents Delerred lax asseis and
tiabitities ar€ classilied as non-cunent assels and liabilities. The Company has denified twelve monlhs aB ils normaloperating cycl€

4{v} R.cover.bllity of T6do Receiv.bl.:
Judgements are requir€d in ass6$ing lhe recoverabiliy ol ovsrduo irade receivablB and determining wheth€r a provision againsl those receivables is

required. Factors considered include the credil worlhiness of tho counleeany, the amolnt and iiming of anticipaled futue payments and any possible

aclions lha can be taken to miligata lhe risk of non-payment.

4lvl) ProvisioB:
Prcvisions and tiabilities are rccognized in the pe.iod when it becomes probable lhal lherc will be a future odnow ol lunds resuhing from past operalions or
evenG and ihe amount ot c€sh outltow @n be rcliably estimated. The timing ot recognil|on aod quanlm€tuo ol th€ laability €quir€ lhe applicalion of
judg€manl to existing facts and circumslances, which can be subjecl lo change. Since lhe cash outllows can take place many years in the {ulurs, lhg
carying amounts ol provisions and liabilities ale reviewed regularly and adjusled lo take accounl ofchanging lacts and circumstances.

4 Sig nillcant Accou nting Judgemonts, EstimateB.nd As5umptons:
The preparation oi the linancial sratements requires management lo make iudgemenls, eslimates and sssumplions thai aflecl lhe rePorted amounts of
rsv€nu6s, expens€s, assets and liabilities. and lh€ ac.ompanying disclosures, and lhe disclosure ol contingent liabilities Unc€rtainly about thas€

assumptions and esttmales could result in outcom€s lhal require a malenal adjuslment lo the carrying amount ol ass€ls or liabilitjes affecled in fulu6
pedods The key assumplions concerning lhe lulurs and other key sources ol estimation uncerlainly et the reporting daie. lhat have a signitic€nl nsk ol
causing a matedal adiuslment tolhe carrying amounts olassets snd habilities wnhin lhe next ,inancial year, are described below. The Company bas€d on its

assu mplrons and estimales on peramelers available $heo lhe linancial slatements were prepared. How€ver exisling circumstances and assumplons aboul

fulure devetopments may change due to markel cnanges or orcumstances arising thal are beyond the conlrolot lhe Company. Such changes are renecled

in lhe assumptionswhen lhey occur.

4(ll) lncomo Tax:
The Company reviews a! each batanc€ sheet date lhe canying amount ol defsned ta( assets. The facloB used in estimates may differ faom achal oulcome
which could lead to an adjuslmenllo lhe amounls reported in the standalofle linancial slatements

,(lll) lmpairm.nt ot Flnanclal Assol!:
The impairment provisions for financiat ass€ts are based on assumptions about risk ol d€faull and expected cash loss. The Company uses judgemenl in

making these assumptions and s€lecling lhe inputs to lhe impaiment calculalion, based on Company's past history, existing markel conditions as $cllas
torwad looking eslimales al lhe end of each repoding penod

4llv) Condngonc1e3:
Manag€ment has esiimated the possible oumow of rcsources at the end ol each annual reponing iinancial year, if any, in re3ped ot
contingencies/claim{iigalions againsl lhe Company as it is not possibl€lo pradicl lhe outcome ofpending matters wnh accuracy

lytfl
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Wind World (lndia) Power Development Private Limited
Notes forming part of the Financial Statement

5 Property Plant & Equipments
in lakhs

5(i) ln accordance with the lndian Accounting Standard (lnd A5-36 ) on " lmpairment of Assets", the management during the year

carried out an exercise of identifying the assets that may have been impaired in accordance with the said lnd AS . On the basis

of this review carried out by the management, there was no impairment loss on property, plant and equipment during the year

ended 31st March, 2023.

xu

Particulars Freehold Land
Computer &

Computer Software
Office Equipment Total

Gross block
Balance as at 1 Aptil2022
Additions
Disposals

30.51 10.73 17.44 58 68

Balance as at 3lst March,2023 30.51 10.73 17.44 58.68

Depreciation
Balance as at I Aptil2022
Depreciation for the year
Accumulated depreciation on disposals

10.67
0.05

I /.JC
0.06

28.O2
0.11

Balance as at 31st March,2023 10.72 't7.41 28.13

Net block
As at 3l March 2022
As at 31st March, 2023

30.51
30.51

0.06
0.01

0.09
0.03

30.65
30.55

YiIR
TTUtllIAI
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6 OtherFinanci.lA3sots

2023 2072

05 17 05 17

05.17 05.i7

7 Dcfe ed Iax A3set (Nei)

Wind World (lndia) Powor O.v.lopment Private Limited
Notes lormiog pan ofrhe Financial Statemonts

2023 2022

Arisino on sccounr ottimino differences:
Difierence betwen book deprecialion and lax deoreciation 018 0 t9

{A) 0,18 0.19
0.18 0.19

Thetiming difference relaling mainly on accounl ol unabsorbed depreoalion under lhe lncome lax Acl 1961 and expenses under sectjon 438 oflhe the Income Tax
Acl 1961. resulls in a defered tax asset as per IND AS-12 lncome Taxes". Deferred lax Esset has been reco!nised in respect such expenses disallowed und€.
section 438lolhe exlenl thal flllre laxable incomewillbe available from fulure reversalofany delerred tax liability .ecoonised ai the balance sheet daie.

I Olhe. Non-Cu enl Assets

9 Trade Receiv.bles

10 Cash and Cash Equivalents

11 Loans and Advancei

2023 2022

Advancs lncome Iax (NeU
lncome Tax Retund Receivable
Deposil with Government Aulhorities

-o2 45
145 96
35 00

154.07

35 00
178.52 189.07

2023 2022

(a) Tlade Reeivables considered sood - Secu.ed
(b) Tmde Receivables considered oood lJnsecured; (Refer nole 32)
(c) Trade Rsceivables which have sisnincanl increase in Credil Risk; and
(d) Trade Receivables - credil impaircd ':

154 4l 244.76

151.17 211.76

2021 2022

Cash and cash Equivalenls
' Blalnce wiln Aanks 0913

21 50
300 89

24 50
30.63 325_39

2023 2022

(i) Loans to Relaled Parties
(s) Loans Receivables considered good -
(b) Lo8ns Receivables considered oood - Unsecurcd:
(c) Loans Receivables whach havs sionficani incr€se in Credil Risk; and
(d) Loans Roceivabl$ - credil impairod

1509 67

03 00

1370 38

03 00

1512.67 1373.38

l{
i,IUMIAI
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wind world (lndia) Powe. Oevelopmdnt Prlvate Limited
Notos lorming p.n oflh. Fin..ci.l sratom6nt3

l2 Othrr Current Fina.cial AE3ets

13 Oth6r Curent Assels

2021
EEEEI@

45 24 45 24Advance recoverable lowards exoenses
15.21 15.21

m

EEEE@

03 52
276 9a

0.12

0.46
27514

o.'12

GST lnpul Credil
Adv.nces lo Sundry Creditors
Advance orven to emolovee

2f5.f6

gg
Etr. S.IE

2023

t ,soi3
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Wind World (lndie) Power Development Private Limited
Notes forminq part ofihe Financial Statements

Ruoees in lakhs
14 Equity Share Capital

14.3

14.4

14.5

Particulars As at 31st March, 2023 As at 3lst March, 2022
Number of

shares
Rupees in lakhs Number of

sharea
(a) Authodsed

Equity shares ot Rs 10/- each

(b) lssued, Subscribed and fully paid up

Equity shares of Rs 10/- each

1000,000 100 00 1,000,000 100 00

1,000,000 100 00 1 000 000 '100 00

Total 1,000,000 100.00 1,000,000 100.00

Reconciliation ofthe number of Equity shares and amount outstanding at the beqinning and at the end of the reporting period

Particulars As at 31st March. 2023 As at 31st March. 2022
Number of

shares
Rupees in lakhs Number ol Rupees in lakhs

Equity Shares at the beginning oflhe year 1,000,000 100 00 1.000.000 100 00

Outstandinq at the end ofthe vear 't.000.000 100.00 1,000,000 100.00

Rlqhta/preferences and .estrictions attached to the Equlty 3hares

i) Right to receive dividend as may be approved by the Board of Direclors / Annual General Me€ting.
ii)The equity shares are not repayable excepl in the case of a buy back reduction of capital or winding up in termsofthe provisions ofthe CompaniesAcl,
1955 / 2013 as may be applicable
iii) Every member ol the Company holding equity shares has a right lo attend the General Meeting of the company and has a right lo speak and on a show
of hands, has one vote if he is presenl and on a poll shall have lhe ight io vote in proportion to his share of lhe paid-up capital of the company

Details ol shares held bv Holdinq / Ultimate Holdinq Company

Particulars As at 31st March, 2023 As at 3lst March, 2022
Number of Rupee3 in lakhs Number of

shares
Rupees in lakhs

Equity shares
Holding Company
Wind Wodd (lndia) Limited together with its nominees 1,000,000 100 00 1 000 000 100 00

Total 1.000,000 100.00 1,000.000 100 00

Oetails of shares held bv each shareholder holdinq more than 5% shares

Particulars As at 3lst March, 2023 As at 3tst March, 2022
Number of

shares
Percentage Number of Percentage

Equity shares

Wind World (lndia) Limited together with its nominees 1.000,000 100% 1,000,000

Total 1,000,000 1000/, 100%

Details of sharea held bv promotors of the company

Particulars As el3lst March, 2023 As at 3lst March,
2022

Number of % Chang During Percentaqe

Equity shares
Wind Wond (lndia) Limiled together wilh its nominees 1,000 000 1]aoA 1000/o

Total '100% 1000/o

ltlUl|IIAI
fRtl.110?58U1

ri100377
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Rupees in lakhs

100yo

Percentage

1,000,000

,,000,000

14.2
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Wind World (lndir) Powor o.v.lopm6nl Priv.re Limncd
Nor.! lorming part oiihe Financialstaiements

15 Other Equity

2023 2022

Openino batance ol Prclit and Loss
Add: Proril / (Loss) lor tho year

67 58
43.29

73.22
05 64

110.67 67.58

16 Cur.ni Financlars Liabiliio. - aorrowing3

2023 2022

Due lo Micro and Sm.ll Enterprses (Refer Note 17.1)
Due to oihers lReler nole 3l)

0.50
50 45

o32
50 56

50.95 so 88

Note No. 17 1 There are du* of Rs. 50,100 /- to Micro, Smalland Medium Enlerprises as denned under Micro, Small a.d Medium Enterpnses O€veloPmenl Aci

2006 oursranding as at 31/03/2o23.This disclosure is based on lhe i.formation availablewith the companyand has relied upon bytheAudilors

1E Oihsr C!r.nr Fin.ncial Liabilltls!

2023 2022

UB.cur.d Lo.n from rclatod party
Wind Wodd Wind Fams (NettLrr) Privale Lid. ' Fellow subsidjary Comgany
Wind World Wind Farms (P lhvi) Pvt. Ltd. - Follow subsidiary Compa.y
Wind Wond Wind Fams {hdia) Lld - Fellow sublidiary Company
Vaayu {lndia) Power Corporalion P( Lld. ' Fsllow subsidiary Company

190.30
194.35
313 52

315.30
211 35
110.52
176.00
05.17

698.17 1t18.34

2021 2022

' Sundry Cr€ditors for Eroenses

orh€r Payabr€ (Reter note 38)
- Oireclor Silitino Fees Payablo

02.27
02.37

1164.39
16 20

04 80
02.31

1072.35
0oo

1185.24 1079.52

19 otier cur.onr Liabiliti6s

202t 2022

92 84
92.44 73.31

irlUl|1BAI

tRll. 110758vl
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Wind World (lndia) Power Development Private Limlted
Notes forming part of the Financial Slatements

Rupees in lakhs
20 Revenue from operations

21 Other lncome

Particulars
For lhe yea. ended
3lst March, 2023

For the year ended
31st March,2022

Rupees in lakhs Rupees in lakhs

Othea lncome 0.61 0.26
Total 0.61 0.26

22 Other expenses

23 Earnings Per Sharc

Particulars For the year ended
31st March, 2023

For the year ended
31st March, 2022

Rupees in lakhs Rupees in lakhs
Revenue from Services
(a) Management Fees
(b) Facilitation Fees

88 00 02.00
03.41

Total 88.00 05.41

Particulars
For the year ended
3'lst March, 2023

For the year ended
3'l3l ]terch, 2022

Rupees in lakhs Rupees in lakhs
Bank Charges
Rales and taxes
Legal and Professional Fees
Filino Fees
Membership and Subscriplion Charges
Director Siting Fees
Computer Expenses
Travelling Expenses
Delayed / defened payment ol service tax / income tax
Other Administrative Expenses
Pavments to auditors

For Statutory Audit

0.69

01.86
0.04

2'1.24
0.1 1

047
0.92
0.00

01.73

0.29
0.02

0E.9'l
0.12
0.01

000

01 73

Total 27.06 11.07

Particulars
For ths year €nded
31st March, 2023

Fo, the year ended
31st [!arch, 2022

Polil / (Loss) for the year as per Statemenl of Profit and Loss - Basic and Diluted (Rs.)

Weighted Average number ot Shares oulstanding during lhe period

Face Value ot Shares (Rs.)
Eamangs Per Share (Basic and Diluted) (Rs.)

43.29
1,000,000

10

4.33

-05.64
1,000,000

10
(0.56)

t Il
t,lU[,IIAI
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Wind World (lndle) Power Development Prlvate Llmited
Notes foming part of the Financial Statement

402 and 403 of the Companies Act, 1956 in the conduct of the affaiB of WWL. The Company being a subsidiary of V\MIL has also been mada a respondent to the said petition. Hearings in

shareholdings, bas€d on an indspsndent fair valuation to b€ perfomed by a valuer appointed by the Honoumble Board in consultation with lh€ parlies.

oppression and mismanagemsnt in the conduct of affaic of the Company.

Mshra as the Whole-tim€ Director of the Company.

passed on 18 January, 2013, restored the petition of Ensrcon GmbH and the lndian Shareholders and remanded the matter back to CLB to be disposad off on merils.

ended 31 March, 2OO8 to 2018 with the ROC. yVWL has however, filed unaudited accounts and its annual retums for the year ended 31 March, 2007 with ths ROC. WWIL has been legally

do€s not result in disqualification of the Directors u/s 164 (2) of the Companies Act, 2013.

25 Related Party Disclosures

Renewable
p6reonnel or their relatives

under

Renewable Energy (lndia) Pvt Lld

LLP
are parln€B

of

l'll tAtUl.l
8lllI 0 I 5

1lY 10 037
rRil *

u

*

TA

113



Wlnd World (lndla) Power Development Private Limited
Notes fomlng part of the Flnancial Statement

25 Related Party Disclosures (Continued)
(Rupees ln lakhs )

Details of

25 Related Party Dlsclosures (Continued) (Rupees in lakhs )

the end.

been entered in an course an ams
"Th6 Company has accopted loan from Directors and Company has obtainod the Prescribed declaration from Directors under Companies (Acceptanc€ of Deposits) Rules, 2014."

Besides the above, the Companv provides manaqement seruies to the followinq companies, cost for which are not quantifiable

Wind World Wind Fams (lndia) Ltd
Wind World Wind Fams (Kamataka) Ltd
Wind World Wind Farms (Krishna) Ltd
Wind World Wind Fams (M.P) Pvt Ltd
Wind World Wind Fams (Jaisalmer) Pvt Ltd
Wind World Wind Fams (Raiasthan) Pvt Ltd
Wind World Wind Fams (Sai) Pvt Ltd
Wind World Wind Fsrms (Hindustan) Pvt Ltd
Wind World Wind Fams (Chitradurqa) Pvt Ltd
wind World Wind Fams (Temadarai) Pvl Ltd
Wind World wind Fams (Nettur) Pvt Ltd
Wind World Wind Fams (Pnthvi) Pvt Ltd
Wind World Wind Fams (Maharana Pratap) Pvt Ltd

Related parties Nature of Transactions during the year For the year ended
3lst March. 2023

For the year ended
31st March. 2022

Management Fees

030

030
0.30
030

030
0.30
030

-0 11

030
o47vvuru YYUilU lilrurc, LtrrtrlEu

Jooindemath Mehra
Jooindemath Mehra
Yoqeshh Mehra
Yooeshh Mehra
Smritr Ganeriwal

Facilitation Fees receivable

06 00
06.00
06.00

1 1.55

152 69

wrnd Wodd Wind Fams {Temadarar) Pvt Ltd
Wrnd World Wlnd Fams {lndra) Limited
Wind Wodd Wind Fams f lndia) Limited

Trade Receivable Recerved
lntercorporate Deoosrt Received
lntercomorale Deoosil Reoaid

'12.00

45.00
142 00

Wind Wodd Wind Fams lMPl Pvt Ltd lnlercorcorate Deoosit Received Back 40 00

Wind World Wind Fams (Pnthvi) Pvl Ltd
Wind Wodd Wind Fams (Pnthvi) Pvl Ltd
Wlnd World Wind Fams {Rarasthan) Pvt Ltd
wind w6dd Wind Fems /Rriaslhanl Pvt I ld

lnteraomorale Deoosit Received 90 00
78.50

Related Darties Nature of Transactions 31st March,2023 | 3lst March, 2022

win.l Worl.l Wind Fams lKamataka) Ltd Trarie Receivables 02 071 01.78

Vish Wind lnfEstrukture LLP Reimbureement of expenses receivable I 1 52.39

win.i Worid Wind Fams /Chitraduroa) Pvt Ltd

Trade Receivables

02 681 02 68

Wind World Wind Fams lJaisalmer) Pvt Ltd 12.60I 12 60

wind Wod.l Wind Fams f Krishnal Ltd 97.40 | 04.23

Wind World Wind Fams (Temadarai) Pvt Ltd o.60 I

^eurlnlreslnrchr6llP
I 08.4'1

Vaavu Renewable Enerov lGodavari) Pvt Ltd 05 281 04 99

Wind World Wind Fams (Hindustan) Pvt Ltd Pavable towads reimbursement of expenses 51 06l 51.35

Wind Worid Wind Resources Development Pvt Ltd
Win.t World Wind Fams llndia'l Ltd

Payable towads reimbursement of expens€s
Unsecured Loan Payable

Wind World f lndial Limited Trade Payables ffi
J N. lnvestment & Tradinq Co. Pvt. Ltd. Payable towads rermbursement of expenses I o.47

Vaavu lndia Power CoDoration Pvt Ltd Payable towads reimbursement of expenses 181 731 384.02

Vaavu lndia Power CorDoration Pvt Ltd LJnsecured Loan Pavable I 1 76.00

Wind World Wind Fams (Raiasthan) Pvt Ltd lntercomorate Deposit Receivable 't375.671 1370 38

Vaavu Renewable Enerqv (Tapti) Pvt Ltd Receivable towads reimbursement of exoenses I 11.26

Wind Wodd Wind Fams (MP) Pvt Ltd ntercorporate Deposit Receivable 134 oOl

Wind World (lndia) lnlrastructure Pvt L&L Receivable towads reimbursement of exDenses 43 651 43 65

Aiav Mehra rector Sittino Fees Pavable 05 4ol

Yoaeshh Mehra Direclor Sittino Fees Pavable 05 401

.looindernath Mehra rector Sittino Fees Pavable 05 401

Yoo6shh Mehra
wnd wodd Wind Fams (Nettur) Pvt Ltd
Wlnd World Wind Fams (Pnthvi) Pvt Ltd

unsecured Loan Pavable
unsecured Loan Pavable
Unsecured Loan Pavable

lI|U!,|IAI
FRt't.110759tt,

lI100377
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of Loans and
in the nature

% ol the total loans
in the nature of

Wind World (lndia) Power Oevelopment Private Llmlted
Notes fomlng part of the Financial Statement

(Rupees in lakhs )

Above loans and advances are

27 FalrValue

26

28

on

(Rupees in lakhs )

Particula6 As at 31st March, 2023 As at 31st March,2022

Carrying
Value

Fair Value
Carrying
Value

Fair Value

Flnancial Asset3 :

Trad€ Receivable

Other balances with bank

Loans

154.47

30.63

't512.67

244.76

325.39

1373.38

Total 1697.77 1 943.53

at amortised cost :

29
a)

Particu laB As at 3lst March.2023
Carrying

Value
Fair Value

Carrying
Value

Fair Value

- Borowings
- Trade Payables

698.17 11 18 34

Total 698.17 I 1 18.34

Fslr Valuation technlqu€s used to detemlne fait value

at the amount that would be rec€ived to sell an ass€t or paid to tEnsfer a liability in an orderly transaction between market participants at the measur€ment dale.

The following mathods and assumptions were us€d to estimate th€ lair valuss:

carryino amounts largely due to the short-tem maturities of theso instruments.

2) 'Th6 fair values of non{urent loans and security deposits are calculated based on discounted cash flow using a curent lending rate.

Additional Regulatory lntomallon

. Eaminq for Debt Seruice= (Profit aft€r tax+Depreciation+finance cost+Profit on sale of propertv, plant and equipment)

" Debt Service= lntorest and lease oavments + Principal repavments

"' Working Capital = curent assets -curent liabilities

"" Capital Employsd =Net worlh + borowings + lease liabilities

Reasons for Variatlon more than 25%
# On account of R€payment of loans
f# lncrease in Revenue from ODeration
,*r# Expenses have reduced and Trade Pavable are unpaid

3lst March- 2023 31st March. 2022INumerator/ DenominatorRatio lool 098
I

Curent assets
Curenl liabilitiesCurent ratio (in times)

331 |

I

Debt (borowinos )
Shareholders eouitvDebl equity ratio (in times) I

o4s I -1.0A

I

Nel Profit for the vear
Revenue from ooerationsN€t profit ratio (in %) #

evenue from operations 0.11 I 0.01

IAveraoe lrade receivablesTrade receivables tumover ratio ,,#

001 | -0.00,BIT
ICaoital Emoloved *"'

Retum on €pital employed (in

%).... #
Earninos for Debt Seruice' 0.09 | -0.00

I

Debt seruice coverage ratio (in

times) #
013 | 005Ither exDenses

IAveraoe lrade oavablesTrade payables tumov€r ratio ffi
Net Profit for the Year o06 I -0.0'1

IAverede shareholders eouitvRetum on equity ralio (in a/o) "" ,H
-24.75 | -0.09

I

Revenue from ooerations
Net €pital lumover ratio" #

NAI NARelum
Retum on invastmenl (in Yo)

tAlt'ltl
l{. I

t
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wind world (lndi.) Pow€r D.vclopmcnt Priv.t. Limltod
Nor..loming p.rt ot thG Fin.ncirl Statcm.nt3

30
(a)

OPERATING SEGIITENfS (RuP..! in l.lh! )

lnformrtion.bout 16portebl6 iogmonl
The Companys main revenue from operation is Managemsnl te€s and consequently has onry one repodable seg.nenl

Y6ar Endcd M.rch 3, 2023 Y..r Endod March ll 2022

2

S€gm.nt R!v.nu. (Ravonu. trom op.r.tioo!)

Seqment Result. Reconciliation

88.00 05.41
88 @ 05.41

88 00

42 TO

05.41

88.00
27.17
60 83
18.13

(B) Into.mationabout gegraphical.re.

o

The company conducts its busmess only frcm lndia 6nd hence no s6pa.a{e geographical segmsnt disclosure is roquired All non-

cunenl assets in lhe nalure ol propedy plant and equiPment 6re loc8ted in lndia

lnform.oon .bout mdor cu3tomcl.

rh6 compan/s cuslomers are maint enliligs wjthin th6 Grcup, which amouled lo tu 1, ,46,4$/' as al march 31 2023 (Prevbus

Y.ar: 2,4,76.241t-)

t'lUilt ii
fRn.lr0?581I
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from due date of payment
(i) MsME (il) OtheE

31

32

Wlnd World (lndia) Power Development Privatc Limlted
Notes tomlng part of the Flnancial Statement

(Rupees in lakhs )

As at

March 2022

Outstanding for lollowing period from due dale of payment
(i) Undlsputed Trade

receivable - considered
good doubtful

(iii) Disputed Trade
receivable -

considered good

(iv) Disputed Trade
receivable

More than 3 years
0.00

228.40
244.76

Last vear were datferent as some of the links were missed. Now rectified it

33 Financiel Risk Management - Objectlvea and Pollcies

nsk management plan is effective in the long tem.

33(l) lntecst Rate Risk end Sensltlvlty

working capital tacility

3300 .) Ctedlt Rlsk

operating activiti€s (primarily rade racoivables) and from its linancing activities, including deposits with banks and other financial instruments.

b) Trrde Receivrblei
The Group extends credit to customoB in normal course of business. The Company considers factors such as crBdit track record

in th€ market and past d€alings with th€ Grcup for €xlension of cEdat to custom€c. The Company monitore the payment tEck

countarparties

c) Flnancl.l lnstrumen6 and cash dePo3lt3

its day to day operations is deposit€d into the bank.

differsnt characteristics.

(i) MSME (ii) OtheE
(iii) Disputed Dues

MSME
(iY) Dl3puted Du€s

OtheB

Outstanding for following period from due date of payment

Less than 1 year
1 - 2 vears 0'16

(l) Undisputed Trade
receivable - considered

good

(ii) Undisputed Tradc

doubtful

(ili) Disputed Trade
receivable -

considered good

(iv) Disputed Trade
recelvable -

consldercd doubtful

for following period from due date payment

|{l BAu

1 5 8'lllt r0
1 110 0 3

lll

R il.
lI:

B

*

TA

(iii) Dlsputed Dues -
MQME

-ess than 'l Year

) - ? vearc
U^ra then 1 vaerc

0.1€

0.1€

o3a
50.45
30 a6

'ess lhan 6 months I E2 11

imonths- l vaar

(ii) Undisputed Trade
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Wlnd World (lndia) Power Development Private Limited
Notes foming part of the Financial Statement

d) Llquldlty Ri3k

relevant maturity based on the rsmaining period at the balancs shaet to thB contractual maturity date.

Partic u laE Less than I year 'I to 5 Year 5 Yea6 and above Total

As at 31st March, 2023
Borowings
Trade Payables

698.17
0.18 50.77

698 '17

50 95

Total 698 34 50.77 749.1:

Particula6 Less than 1 year I to 5 Year Total

A3 at 3l March 2022
Borowinos
Trad6 Payables

't'l'18.34

0.16 50.72

'I 118.34
50.88

Total tlta 50 EO.72 '1169.22

34 Crpltal Menagement

day n€ds with a focus on totat oquity so as to maintain investor, creditors and market confidence. Th€ €lculation of the cpital for the purpose of capilal management is as balow.

36 The Company being a subsidiary of a public company is a public company in tems of Section 2 (71) of the Companies Act, 2013.

37 The Company has neither made any investment nor given any guamntee or prcvided any security to any other PeEon. The details of loan given aE mentioned in Note No. 1 1.

units and the amounts will be repaid in due couree to each of the eligible parties on completion of th€ due process€s.

tor Corporate Persons) Regulations, 2016 with effect from February 20, 2018.

("CoC') vide the meeting of CoC hsld on March 23, 2018, as per th€ provisions of the Code.

powec including the managemsnt of affaiB of the Company stands vested in the RP.

1glh November 20 18 for its approval

08, 2020, had allowed withdrawal of R€solution Plan submatted by Suraksha Consortium and ordered the RP for inviting fresh resolutaon plan within 90 days.

at NCLAT, New Delhi against the order of NCLT Ahmedabad and the matter is curently under adjudication at NCLAT, New Delhi.

2023

entirely equity in nature

lllUlI4BAI

FRli, tt0758tll
!y100377

**

STA

5 YeaB and above

A3 at Jl3t Marcn,
,n22

ParticulaE
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Wltrd World llndl.) Pow.r D.velopmcnt Pri!.ie Limited
Noie. tormlng p.notthe Fln.ncr.r st.l.ment

rlo PBvious y@/! fi9!r€3 hav6 be6n regrcup€dreclassir€d wiorwsr

FORAI{O Ol{ AEHALF OF AOARO

lh.r-.t-
//t vocesxx rexu

/ onecron
/ ont.wzgcn

Ihe cureni y€als c assficato.rdisclos u re

12 APR 2023

ll4UlilEII
tRr,t, r10758I{

r{100377
**

TAt
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The Directors,
Wind World (lndia) Power Development Private Ltd,
Wind World Towers, Plot No. A - 9, CTS No. 700,
Veera Industrial Estate, Veera Desai Road,
Andheri (West) - lYumbai 400053.

1. This certificate f'Annexure A') is issued to M/s Wind World (lndia) Power oevelopment Private

Lld ('the Company').

2. We, Talati and Talati LLP, Chartered Accountants (Firm's Registration No 11078W / W100377),
having its office at the Summit-Eusiness Bay, 625, Off Andheri Kurla Road, Andheri East,

Mumbai-400093, have been informed by the company that they need our above Certificate
for Cenkal Electricity Regulatory Commission (CERC), New Delhi.

Management's Responsibility for the Statement

3. For the above-mentioned certificate, it is the responsibility of the Management to provide

documents, workings, information and explanations, pertaining to the said certificates.

This responsibility also includes the design, implementation and maintenance of Internal

controls relevant to the certiflcate and making estimates that are reasonable in the

circumstances

0ur Responsibility

5. Our responsibility, for the purpose of this certiflcate, is limited to verifying the details provided

to us for issuing the certiflcate We have conducted our veriflcation based on the relevant

documents, workings and information and other explanation given to us by the Management.

6. We have conducted our revlew examination in accordance with the Guidance Note on Audit

Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants

of India and Standards on Auditing specified under Section 143(10) of the Companies Act

2013, which include the concepts of test check and materiality. The guidance note requires

that we comply with the ethical requirements of the Code of Ethics issued by the Institute of

Chartered Accountants of India,

7. We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Service Engagement.

Page I of3

4

C\
TatatiA Tatat (regislration No. GUJ/AMS/39376)a Parherchip Firm was converted inloTalati& TalataLLP (LLP ldentilication No.AAO8143)a Limiled Lirbility

parinB.snip wilh efiect from 8th April. 2019

625, The Summit - Eusinass Bay. Behind Guru Nanak PetrolPump. OflAndheri'Kurla Road, Andheri(EEst), Mumbai- 400093.

Landline: o22 2683 3011112 (Borrd Line) | wwv.talatiandtrlati.com I E'mail : mumbai@talatiandtalati.com.

Arso ar:AH EDABAD (079)2754 4571-72. VADOORA (0266) 235 5053173, sURAT {0261)326 8526, AI{AIO (02692)656 405, DELHI {011)1182.1199, KocHl (+91) 9995,127866

Certificate

Annexure - 5 
(Colly.)
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Certification

8. On the basis of information and explanations given to us and on our examination of books,

other documents provided to us by the management we certify the Net Worth, Current Ratio

and Liquid ratio of M/s Wind World (India) Power Development Private Limited, for the
financialyear ended March 31 2022, as given in the ceftificate .

Restrictions on Use

9, This certificate is issued at the request of the Management of the Company for specified
purposes and should not be used for any other purpose without prior written consent.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose

or to any other person to whom this certificate is shown or into whose hands it may come

without our prior consent in writing.

For Talati and Talati LLP

Chartered Accountants
FRN:110758W/W100377

rfuY
CA Bhaskar lyer
Partner
M.No, 127863

UDIN: 23127

Place: Mumbai
Date:April 11,2023

t.tI u
wtc0377

Page 2 of3
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CERTIFICATE

This is to certify that, based on audited accounts of M/s Wind World (India) Power Development

Private Limited for the financial year ended 31st March 2022, the Net Worth, the Current Ratio and

Liquid ratio is as given here below:

This certificate is issued at the request of the Management of the Company for submission to
Central Electricity Regulatory Commission (CERC), New Delhi and should not be used for any other
purpose without prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Talati and Talati LLP
Chartered Accountants
FRN: 110758W/W 10

(ww
CA Bhaskar lyer
Partner
M.No. 127863

U Dl N : 231 27863BGXCYI4873

Place:Mumbai
Date:April 11,2023

Page 3 of3

Tatati & Talat (registration No. GUJ/AN/S/39376) a Partnership Firm was converted into Talati & Talati LLP (LLP ldentlfication No.AAO8149) a Limited Liabillty

partnership with effect from 8th April. 201 9

625, The Summ t - Business Bay, Behind Guru Nanak Petrol Pump, Off Andheri - Kur a Road, Andher (East), l\.4umbai - 400093.

Landline: 022 2683 3041 42 (Board Line) I wwwtalatiandtalati.com E-mail : mumbai@talatiandtalati.com.

Also at: AHMEDABAO(O7s)27544571-72, VADODRA (0266) 235 5053/73, SURAT (0261) 326 8526, ANAND (02692) 656 405, DELHI (011) 4182 4199, KOCHI (+9',1) 9995427866

167,58Net Worth (RS in lacs)
0.98Current Ratio
0.98Liquid Ratio

Tumover (Rs in lacs) 5.67

"Annexure A"

Particulars
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The Directors,
Wind World (lndia) Power Development Private Ltd,
Wind World Towers, Plot No. A - 9, CTS No. 700,
Veera Industrial Estate, Veera Desai Road,
Andheri (West) - Mumbai 400053.

1. This certificate ('Annexure Al is issued to M/s Wind World (lndia) Power Development Private

Lld (" the C ompany') .

2. We, Talati and Talati LLP, Chartered Accountants (Firm's Registration No 11078W / W100377),
having its office at the Summit-Business Bay, 625, Off Andheri Kurla Road, Andheri East,

Mumbai-400093, have been informed by the company that they need our above Certificate
for Central Electricity Regulatory Commission (CERC), New Delhi.

Management's Responsibility for the Statement

3. For the above-mentioned certificate, it is the responsibility of the lvlanagement to provide

documents, workings, information and explanations, pertaining to the said certificates.

4, This responsibility also includes the design, implementation and maintenance of Internal
controls relevant to the certificate and making estimates that are reasonable in the
circumstances

0ur Responsibility

5. Our responsibility, for the purpose of this certificate, is ljmited to verifying the details provided

to us for issuing the certificate We have conducted our verification based on the relevant

documents, workings and information and other explanation given to us by the Management.

6. We have conducted our review examination in accordance with the Guidance Note on Audit

Repods and Certificates for Special Purposes issued by the Institute of Chartered Accountants

of India and Standards on Auditing specified under Section 143(10) of the Companies Act

2013, which include the concepts of test check and materiality. The guidance note requires

that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India,

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Service Engagement.

xtt
ll ur/ tA r

H. 11075E
r{ r0c3

C\
Tatati&Tatat (regisrration No. GUJ/AM5/39376) a Pa nership Firm tras converted into Talati & Talati ttP (tLP ld€ntitication No.AAO8149) a Limited Liabilily

pa.tnership with effect from 8th April,2019

625, The Summit'Business Bay, Sshind Guru Nanak PelrolPump, offAfldheri' Kurla Road, Andheri (East), Mumbai_400093.

Landlinei 022 2683 3041/42 (Board Line) | www.lalat,andtalati.com lE'mail:mufibai@t.laii.ndtalali.com.

Atso at aH EOASAO (079) 27544571,72, VADODRA (0266)235 5053173, SURAT (0261) 326 8526, At{At{D (02692) 656405, OELH|(011)41821199, KOCHI (+91) 999s,r27866

Certificate

Page I of3
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Certification

8. On the basis of information and explanations given to us and on our examination of books,

other documents provided to us by the management we certify the Net Worth, Current Ratio

and Liquid ratio of M/s Wind World (India) Power Development Private Limited, for the

financial year ended March 31 2023, as given in the certiflcate .

Restrictions on Use

9. This certificate is issued at the request of the Management of the Company for specified

purposes and should not be used for any other purpose without prior wri$en consent.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose

or to any other person to whom this certificate is shown or into whose hands it may come

without our prior consent in writing.

For Talati and Talati LLP

Chartered Accountants
FRN: 110758W/W100377

CA Bhaskar lyer
Partner
M.No. 127863

UDIN: 231278638GxcYK201

Place: Mumbai

Date: April 12,2023

Page 2 of3
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'oAnnexure A"

CERTIFICATE

This is to certify that, based on audited accounts of M/s Wind World (India) Power Development

Private Limited for the financial year ended 31st March 2023, the Net Worth, the Current Ratio and

Liquid ratio is as given here below:

This certificate is issued at the request of the Management of the Company for submission to
Central Electricity Regulatory Commission (CERC), New Delhi and should not be used for any other
purpose without prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

FRN: 110758W/W

CA Bhaskar lyer
Partner
M.No. 127863

UDIN: 231278S3BGXCYK2Sl I

Place:Mumbai
Date:April 12,2023

Page 3 of3

Tatati & Talat (registration No. GUJ/AIVS/39376) a Partnership Firm was converted into Talati & Talat LLP (LLP ldentification No.AAO8149) a Limited Liability

partnership with effect from 8th April. 201 9

625, The Summit - Business Bay, Behind Guru Nanak Petrol Pump, OffAndheri - Kurla Road, Andheri (East), lVumbai - 400093.

Landline: 022 26833A41142 (Board L ne) lwww.talatiandtalati.com I E-mail :mumbai@talatiandtalati.com.

Atso at: AHMEDAB AD {o7gl 2754 457 1 -72, yAD9DRA (0266) 235 5053/73, sURAT (0261 ) 326 8526, ANAND (02692) 656 40s. DELHI (01 1 ) 41 82 41 99, KocHl (+91 ) 9s95427866

)

210.87Net Worth (RS in lacs)
1,00Current Ratio
1.00Liquid Ratio

Turnover (Rs in Lacs) 88.61

Partidu S

For Talati and Talati LLP

Chartered Accountants
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WIND WORLD (INDIA) POWER DEVELOPMENT PRIVATE LIMITED 

LIST OF SHAREHOLDERS AS ON 31.03.2023 

Name of Shareholders No of Shares Amount in (Rs.) Percentage 

Wind World (India) Limited 999400 9994000 99.94 

Yogeshh Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Ajay Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Radhika Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Sudarshan J. Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Minakshi A. Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Siddharth A. Mehra 
(Nominee of Wind World (India) Limited) 100 1000 0.01 

Total 10,00,000 100,00,000 100 

Annexure - 6
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ORGANIZATIONAL AND MANAGERIAL CAPACITY 

Ranjeet Singh 

Technical Commercial Professional  

For more than 15 years, Mr. Ranjeet Singh has worked in the field of renewable energy 

regulations and policies. Mr. Ranjeet Singh has ten years of experience in system 

operations, power trading of renewable energy & green instruments like REC, and 

financial modelling for all RE technologies. He also has extensive expertise in tariff 

sensitivity analysis, OA calculations, petition filing, commercial contract/PPA, 

receivable management, and project management. 

In the past, he has assisted companies in selling power from significant wind portfolio 

under various open access modes, including through traders or directly to consumers. 

He has also assisted in the sale of power through power exchanges, securing contracts 

or PPAs, obtaining permission from the government, and other means. 

Mr. Ranjeet Singh acquired B.Tech (Electrical & Electronic) from Dr. A.P.J Abdul 

Kalam Technical University (formerly known as Uttar Pradesh Technical University) 

in 2007 and has MBA (Power Management) from NPTI, MDU Rohtak University in 

2009. Ranjeet Singh has associated with companies like WISE, PWC, EIL and HFE. 

 

Anand Modani  
Commerce, Finance and Accounts 

A chartered accountant by profession, Anand Modani has an experience of around 17 

years working in various fiends including accounting, audit, finance, statutory and 

regulatory compliances, income tax, transfer pricing, GST, secretarial compliances, 

planning & budgeting, MIS and financial reporting, business valuations and due 

diligence. 

Prior to association with Wind World Anand has worked with Deloitte India in various 

roles from mid management to senior management levels and CRH India, an Irish major 

to support the CRH Group businesses in India in various roles. Anand completed his 

CA in Nov 2004. 
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APPROACH AND METHODOLOGY 

1. Description of Applicant Company

Wind World (India) Power Development Private Limited (“Wind World/

Applicant”) is a company with a pan-India presence. The Applicant has expertise

in erection, installation, commissioning, financing, operation and maintenance of

the Power Projects in India or abroad.

The Applicant also has a sizable footprint and expertise in the business of facilitating 

sale and purchase of electricity contracts and Renewable Energy Certificate (REC) 

Contracts or any other contract traded on the platform of Indian Power Exchange 

(IEX) or any other power exchange or bilateral sale and purchase of electricity and 

REC.  

2. Shareholding of the Applicant

The Applicant is a non-government company based in Mumbai. Maharashtra, 

founded in 2000. 99.94 % of its shares are held by Wind World (India) Limited. 

3. Approach and Methodology for Power Trading Business

The Applicant is a longtime player in the energy market and is technically and 

financially equipped to offer range of customized power products to its consumes. 

The Applicant being a registered member in Indian Energy Exchange is capable of 

providing reliable power in a sustainable manner by optimizing the use of multiple 

energy resources with a special focus on green and renewable energy. 

It is to be noted that electricity trading business relies on three core aspects 

including: 

1. Planning and forecasting.

2. Information and networking on a real time basis.

3. Decision making and financial management.

Annexure - 8 128



In order to achieve the above core aspects, Wind World intends to focus s on bilateral 

trading by entering into appropriate contracts with necessary safeguards, in doing 

so, Wind World will continuously coordinate with the Regional Load Dispatch 

Centers/State Load Dispatch Centers and Central Transmission Utilities and State 

Transmission Utilities to ensure smooth functioning of trading related activities. 

The estimated electricity consumption in India increased from 6,94,392 GWh h 

during 2010-11 to 12,91,494 GWh during 2019-20(P), showing a CAGR of 6.74%. 

Of the total consumption of electricity in 2019-20(P), industry sector accounted for 

the largest share (42.69%), followed by domestic (24.01 %), agriculture (17.67%) 

and commercial sectors (8.04%) (Source: Energy Statistics India 2021, 28th issue, 

National Statistical Office, Ministry of Statistics and Programme implementation, 

Government of India). 

Further, the electricity requirement is expected to grow at a CAGR of 5.51% 

between FY 2022-2027. Industrial and domestic consumers are expected to lead 

electricity requirement contributing 30% each. The commercial segment is expected 

to occupy a small share of 10%. 

With an experience in the power sector spanning over two decades, the Applicant is 

well equipped to benefit from the above growing trends. Wind Word has an 

organized and skilled team of experts to lead the company in the foray of power 

trading. Wind World believes that renewable and low Carbon energy trading will 

herald the next era of power trading and the Applicant is well placed to draw on its 

domestic experience and work with various stakeholders in the Indian electricity 

system to build on this opportunity.   

The global shift to Environmental Social Governance (“ESG”) that requires 

manufacturing processes to be based entirely on green renewable power has opened 

yet another window of opportunity for power traders. The Applicant anticipates 

strong growth in demand for round the clock renewable power by industrial / 

commercial consumers. 
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V AKALATNAMA 

BEFORE THE HON'BLE CENTRAL ELECTRICITY 

REGULATORY COMMISSION 

AT NEW DELHI 

PETITION No. /TD/2023 

IN THE MATTER OF: 

WIND WORLD (INDIA) POWER DEVELOPMENT PRIVATE LIMITED 

... APPLICANT 

I, Ranjeet Singh, authorized signatory of the Applicant company - Wind World 

(India) Power Development Private Limited, in the above Application do hereby 

appoint and retain: 

Mr. Tabrez Malawat, Mr. Syed Hamza and Mr. Sourajit Sarkar, to appear, plead and 

act for me/ us in the above Application and to conduct and prosecute all proceedings 

that may be taken in respect thereof and applications for return of documents, enter 

into compromise and to draw any moneys payable to me/ us in the said proceedings. 

Place: New Delhi 

Date: 15.04.2023 

Executed in my presence 

"Accepted" 

�1V\� 
Tabrez Malawat / Syed Hamza/ Sourajit Sarkar 
The Guild, Advocates & Associate Counsel, 
C-586, LGF, Defence Colony, New Delhi

"Accepted" 
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S.No.

1.

2. 

3. 

4. 

FORM-1 

PARTICULARS 

Name of the Applicant Wind World (India) Power 
Development Private Limited 

Address of the Applicant 

Address of the Advocates 

Subject Matter 

Petition No. (If any) 

Registered office address: 

Wind World Tower, Plot No. 9-A, 
Veera Industrial Estate, Veera Desai 
Road, Andheri (West), Mumbai -
400053, Maharashtra India 
Address for correspondence: 
A-71, 7th Floor, Himalaya House, 23,
KG Marg, New Delhi- 110001

The Guild, Advocates & Associate 
Counsel, C-586, LGF, Defence Colony, 
New Delhi - 110024 

Application for the grant of inter-state 
trading license (Category - V) 

5. Details of generation assets NA 

(a) Generation station/ units.

(b) Capacity in MW.

( c) Date of commercial operation

( d) Period for which fee is paid

( e) Amount of fee paid

( f) Surcharge, if any
6. Details of transmission assets

(a) Transmission line and sub-stations

(b) Date of commercial operation

( c) Period for which fee paid

NA 
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( d) Amount of fee paid

( e) Surcharges, if any

7. Fee paid for Adoption of tariff for

(a) Generation asset

(b) Transmission asset

8. Application fee for license

(a) Trading license

(b) Transmission license

( c) Period for which paid

( d) Amount of fee paid

9. Fees paid for Miscellaneous Petition

10. Fees paid for Interlocutory Application

11. Fee paid for Regulatory Compliance
petition

12. Fee paid for Review Application

13. License fee for inter-State Trading

(a) Category

(b) Period

( c) Amount of fee paid

( d) Surcharge, if any

14. License fee for inter-State Transmission

(a) Expected / Actual transmission
charges

(b) Period

NA 

INR- 1,00,000 for the Trading 
License Application 

NA 

NA 

NA 

NA 

NA 

NA 
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( c) Amount of fee calculated as a
percentage of transmission charge.

(d) Surcharge, if any
15. Annual Registration Charge for Power

Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

( d) Surcharge, if any

16. Details of fee remitted

(a) Transaction ID/ Reference No.
/Payment Id

(b) Amount remitted

NA 

Note: While fr:-�� {o 3 and 16 are compulsory, the rest may be filled up as 
applicable /a'/ �t_ '"-
Signature:((Jb (l"'v1/..11

\�} 
�tl1t,�::, 

Date: 15.04.2023� 
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